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Main Activity

a1 bLisill
Exchanges & Traded Value (US$) MTD Change Traded Volume (Shares)  MTD Change Number of Trades MTD Change
Cloygull tIs] VYgalL) Jghaill dags %m}mﬂl Jasill .N'II (@awl) Jglaill @as %}u‘}mull Jsill g dlilaell sac f{.} wyauill peill

Abu Dhabi Securities Exchange - ADX
aulloll §liglll b gul Goum 7,471,365,370 14.7% 9,081,262,368 40.5% 529,590 12.7%
Amman Stock Exchange - ASE - -
olbe drygy 417,165,038 171% 156,470,824 32.4% 102,465 18.5%
Bahrain Bourse - BHB - -
oudl anjgs 40,283,475 2.6% 62,205,250 34.0% 2,811 21%
Bei k Exchange - BSE o
e 19.054,540 55.8% 664,028 17.6% 204 18.6%

[ k Exchange - CSE S o o
ooy ca Stock Bxchange = €5 717.761,528 -0.3% 23,040,377 -31.9% 102,310 5.2%
Y Ty S 37,859,365 231.2% 46,697,274 196.5% 4,237 9.4%
5‘3‘&?‘ Financial Market - DFM 4,366,634,010 9.7% 7,324,370,924 78.4% 344,580 16.7%
. R e B S SR
szjlg_ypt;jln Exchange - EGX* 45,772,513,561 -1.4% 63,989,016,763 -19.5% 6,091,169 -7.9%
! an gl — R PR
Iraq Stock Exchange - ISX 32,875,374 N7.7% 190,025,216,583 281.9% 19,096 0.5%
aulloll ghg il Glyall Gons B — —
Boursa Kuwait - BK 7,965,415,894 37.7% 9,276,589,550 41.7% 615,486 34.0%
Cughll anyg, B — .
Muscat Stock Exchange - MSX 2,374,068,208 -6.4% 3,376,297,236 -2.8% 199,083 11.6%
bé o anjg e —
Palestine Exchange - PEX 22,381,032 82.0% 10,254,460 69.5% 2,679 34.1%
ool anjgs - - -
Qatar Stock Exchange - QSE 2,129,612,709 -18.1% 3,204,586,117 -4.2% 462,829 -8.6%
Hod anjqs B — -
Saudi Exchange - Tadawul 21,107,970,903 -29.6% 3,918,168,651 -31.6% 7,837,911 23.7%
angeudl Jglad _ -
Tunis Stock Exchange - TSE 144.115,100 67.2% 16,182,588 -27.9% 44,499 20.8%
g 604
Z°ta' | 92,619,076,107 -6.5% 290,511,022,993 82.6% 16,358,949 141%

* EGX traded value includes stocks, bonds & TBs after it has started frading  ¢lig .aijall L"Jljngg Glaiwllg @awll ganii & pnall dojgdl (na Jglaill dagd o) *
on Treasury Bills through the Government Fixed Income Trading System (GFIT)  (GFIT) cnagsall cylill Jaall Jglai alhai JA5 go ailjall aligal e Jglaill ea) asy
starting September 24th, 2023. 2023 jiainw 24 ga 1jlicl



Global equity markets retreated in September after posting strong gains
earlier in the year. The MSCI World Index declined by 1.2% in US dollar terms,
while remaining 121% higher year-to-date. Investor sentiment was dampened
by rising government bond yields, elevated oil prices, a stronger US dollar, and
ongoing geopolitical uncertainty. Furthermore, Wall Street ended September
on a mixed note, with technology and Al-related stocks providing support
amid a more cautious broader market environment. Rising Treasury yields
concerns over interest rates and borrowing costs, higher oil prices, and
continued geopolitical uncertainty weighed on investor sentiment. Meanwhile,
strong demand for technology and Al-related stocks helped sustain market
resilience, particularly across the Nasdaq and other technology-heavy
segments. Meanwhile, the GCC equity markets witnessed the biggest monthly
decline in ten months during September as a failure to end the war in the
Middle East as well as attacks on Saudi Arabian oil facilities pushed crude
oil prices to the highest level in almost four months. The MSCI GCC index
declined by 3.5% during September, the biggest decline since November 2025.
The decline was led by a broad-based fall in almost all markets across the
GCC as well as in key global economies.

Top Five Exchanges by Market Capitalization
aragull dagall g Glojgs guas psi
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((@awll aljlilar) Jglaill @an
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Market Cap. (US$ billion)
(AlNgall aljlulay) drdgull dayall

(o aygé quwlso @G1éi use 2026 pain jauh JIb arallell @auwlll Glguwl asalyi
ailér 20 (Mgall [0gaa 1.2% auuis cnallell MSCI phda (haiilg alll ga @ilw Cag
Glaiwll aflge glaijly gy paiiwall Aligisa Gyilig .alsdl alar ia 12.1% duwis [26i)0
wibh and] mSJ_;_oJI_J\JgleogQg .agaija Gligiwa aic haill jlewl jljaiwlg Aragsall
it jadh (Glguwlll amil .y jiw dgg nag . lbwgiall guéill @ac ally jlpaiwl
na nclibhvli c18Allg Liaglgisill (o_anul e ulhll @alw dun (ulia <Ial wnlc 2026
Glaiw ailge glai)l @awl las ¢y paiiwall wal )3 JisT angi Jb wa (Glguwlll @cs
by i) oliall ylisig éailall jlewl ghiy wglho ga ay biip log &y jall ailjall
. aiiwall Gbigiga wnle benll (na dunluwgiall lyigill jlpaiwlg bhaill jlewl glai)l
j1j=i tna anelibpVl c1$3llg Laglgisill @awl wle (ngall ulhll @alw (Jildall (na
arenll (e lal. (naglgisill Jaill als alelhallg elawl phga Lapw V. Glgwill Elwlai
Jaubl apdic JAS al gryaab 2olyi psT anddAll @awltll Glgwl dlaw Ada «naglaVll
W] gVl (G pill Lﬂ_(]L_IJJJ|;L&J|UU|G_LO|JJ|39_EDJJ|J_LQJLJ_bUIO‘2026J_LOJ_LLUULO
wdl @Al haill jlewl 243 la diagew dthai Gliio Garaiwl ill Glaaall il
ggl=ill gulaa Jga (Glgwll MSCI piga uaoa_llboj Jaudl agi )i gai (na [@iligivo el
wloailll Aa clag ZOZS}LoQngngJIJJJJSI\Jmu_o Jaundl J\A 3.5% awwi (nadlall
goljill «cnadall ggleill gulha (Jga Lglg;ul(ob&ouimukng_Lllosz_mlg dlealyi anyii

awallell Alalpioll pav auud) kgngu.ll na albloail ga

Traded Value
Jglaill dogé
o
902.6 B
Billions of US$ MTD Change
aljMgall aljllay w@dll ji9ill
Traded Volume
Jglaill @a
(o)
290.5 EPXEE

Billions of Shares
@awill Aljlilay

MTD Change
w il fill




Exchanges
Glojgull

Abu Dhabi Securi?ies Exchange - ADX
allodl glyg il s o1l Gg

Amman Stock Exchange - ASE

olac anjgy

Bahrain Bourse - BHB

ol anjgy

Beirut Stock Exchange - BSE
Cigp 4y

Casablanca Stock Exchange - CSE
clawdl jlall anjgy

Damascus Securities Exchange - DSE*
aglloll glygill Guiron Gguu

Dubai Financial Market - DFM
sl s e

The Egyptian Exchange - EGX
aupooll anjgull

Iraq Stock Exchange - ISX
aullall §loill Glysll Ggu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
hduo danjg

Palestine Exchange - PEX
Otbudd dnjg

Qatar Stock Exchange - QSE
Hod anjgs

Saudi Exchange - Tadawul
aagewdl Jglad

Tunis Stock Exchange - TSE
Ui &gy

Total
ggoaall

July | 2026
gigy |

6,311,174,836

417,712,027

25,580,934

18,571,187

890,134,815

1,361,056

3,367,857,467

46,694,815,368

79,430,355

5,203,865,674

2,391,992,556

11,868,854

1,600,664,580

22,956,660,652

188,264,879

90,159,955,240

August | 2026 September|2026
el i

Monthly Evolution of Traded Value in the Arab Region (US$)
(unajalll JMgally) dupell adhiall cna Jglaill dardl vnyauill jghill

Haiow

6,513,206,082 7,471,365,370
356,337,969 417165,038
39,263,133 40,283,475
12,233,852 19,054,540
720,251,488 717,761,528
11,429,347 37,859,365
3,978,814,616 4,366,634,010
46,419,593,967 45,772,513,56]1
15,104,355 32,875,374
5,783,957,055 7,965,415,894
2,536,348,192 2,374,068,208
12,299,110 22,381,032
2,599,811,998 2,129,612,709
29,983,102,857 21,107,970,903
86,218,495 144,115,100
99,067,972,515 92,619,076,107

* Damascus Securities Exchange resumed trading on June 02, 2025.

2025 guigy 02 ayliy Jglaill allall Ghgll Gy @Ggu Cailiwl *

9IM-2026 9M- 2025
gl d=will il (gl duill jaudtl 3
2026 a 2025 gya °
66,894,027,087 70,752,372,451
3,500,134,629 2.116,786,705
386,914,199 1,382,384,414
191,836,225 221,421,342
7,697,010,128 12,451,577,091
73,007,243 -
44,246,533,140 36,308,396,228
385,814,654,622  244,474,541,309
421,334,014 275,020,672
50,946,391,937 63,069.120,841
25,285,275,026 6,288,333,553
177186,834 228,732,711
21,568,598,578 22,378,540,979
238,466,973,400  270,430,701,463
1,499,850,059 1195,517,693
847169727123 731,573,447,452

Yearly Change

Pongiaull il

-5.5%

65.4%

-72.0%

-13.4%

-38.2%

21.9%

57.8%

53.2%

-19.2%

302.1%

-22.5%

-3.6%

-11.8%

25.5%

15.8%



Monthly Evolution of Traded Value in the Arab Region (YTD)
(alsdl &glay Aia) dupell adhiall (na Jglaill darél oo paddll jghill

92.6 847.2

731.6

US$ billion
ailjligall ailjllag
o)

b
D

Jan-2026 Feb-2026 Mar-2026  Apr-2026  May-2026 Jun-2026 Jul-2026 Aug-2026 Sep-2026 9M -2026 9M - 2025



Number of Listed Companies

dnjaall alspill aac NG
Exchanges August September [ nge
Gloygull 9 ; | 2026 pter 202 9 oyl

Abu Dhabi Securities Exchange - ADX

aallall Glygill pubs o G 1o
Amman Stock Exchange - ASE 154
oloc anjg

Bahra“in Bourse - BHB a1
ouaullangy

?ein{t Stock Exchange - BSE 9
Jigp &gl

Casablanca Stock Exchange - CSE 80
<buudl jlall dnjyge

Damascus Securities Exchange - DSE

aalloll §lygill §0d Gous 27

Dubai Financial Market - DFM

lledl Gua §gu 65

The Egyptian Exchange - EGX 277

aypnall anygull ‘

Iraq Stock Exchange - ISX

ulloll §ljg il glysll Gous 1o "’ ‘
Boursa Kuwait - BK ; ' [
Ziygsll anjgy 140 . - - !
Muscat Stock Exchange - MSX na

héuo anjg '

Palestine Exchange - PEX 47 : f
Orbuuda dnjg '
Qatar Stock Exchange - QSE

Saudi Exchange - Tadawul

8y3gamll Jgla J 396 ‘ ,
Tunis Stock Exchange - TSE 75

g anyg1 '

Total

£g030ll 1,684

P\ \



Number of Listed Companies
aajaall Glspiul aac G

Breakdown of Top 10 Exchanges CSE
by the Number of Listed Companies

anjaall GlSpill aac g Glnygs 10 Jgi g1 jgi

ADX




Market Capitalization

End-August End-September %
wmiz 2026 ﬂmi ala; 2026 % f'ﬁ;‘ﬁf
ExciPLmsngle i US$ Local Currency US$ MTD Change YTD Change
i (3ol igall arall alasily  (syyall Ngally Iy cpman s P (gi jusil
eI by s Exchange - ADX 793,317,377,626 2,637.988,489,050 718,308,642,355 -9.5% 16.0%
S&mj’;’] ;"“k Exchange - ASE 41,223]124,664 30,306,628,744 42,745,597,664 37% 14.4%
B pourse - BHB 19.958,467,592 7.414,856,421 19,668.054167 1.5% 77%
Beirut Stock Exchange - BSE 17.797,595,620 17.494,641,932 17,494,641,932 7% 13.2%
(acaplanca Stock Exchange - CSE 117.850139,721 1,043.747197,277 107.749,431.936 -8.6% -5.6%
e} oo ios Exchange - DSE 2,081,600,049 250,573,371,500 2,127,650,586 2.2% -5.8%
Dig Cinancial Market - DFM 264.979.097,246 993129,699,557 270,423,335,482 21% 01%
ane Egyptian Exchange - EGX 84,851,631,264 4,056,392,231,810 77,821,370,257 -8.3% 23.7%
e P arge - 19X 21,349,041132 25.904,252,986,887 19,624.434,081 -81% 9.4%
Boursa Kuwait - BK 173.462,628.148 52,582,357,546 170.888,389,816 1.5% 11%
Pruscat Stock Exchange - MSX 100,365.662,338 39,230,100,000 101,896,363,636 15% 22.6%
e onange - PEX 5,277,533,832 5,412,057,660 5,412,057,660 2.5% 9.5%
R B SRS 161,905,280,872 568,282,270,246 153,374,250,068 -5.3% 13.3%
2?;151‘32?393 - Tadawul 2,544,954,704,637 9124,507,988,268  2,433,202,130,205 -4.4% 3.5%
Tunls Stock Exchange - T5E 16,389,136,854 45,499,000,000 15,621,437,891 -4.7% 33.8%
Total (US$ million) 4,365,763 456,358 -4.8% 1%

(Glylgall Hutlod) ggoaall



Arab equity market capitalization stood at approximately USS 4156 billion
at the end of September, marking a 4.8% notable decrease compared with
end-August. The decrease in regional market capitalization was primarily
driven by losses in the Abu Dhabi Securities Exchange and the Saudi
Exchange totaling approximately USS 187 billion. Together, the two exchanges
account for approximately 76% of total Arab equity market capitalization. In
parallel, trading activity across Arab equity markets recorded a total traded
value of USS 92.6 billion, representing a notable 7% decrease compared
with August. This decrease was primarily driven by lower turnover on the
Egyptian Exchange and the Saudi Exchange, where traded values decreased
by 1.4% and 29.6%, respectively. Together, these two markets accounted for
72% of total Arab equity market traded value, highlighting their significant
contribution to regional liquidity trends. However, total traded volume
witnessed a notable increase of 82.6% to 290.5 billion shares. This increase
was primarily driven by an increase of 190.0 billion shares in trading volume
on the Iraqg Stock Exchange, representing a 282% increase compared with
end-August. Meanwhile, the total number of transactions decreased by 141%
to 16.4 million trades.

Breakdown of Market Capitalization by Exchange®
“avjgull cuuny auagull Gatall 24 jgi

N

"As at end-September 2026
2026 jainw dilai inis®

@
)
:
2
2

ADX, 17.3%
DFM, 6.5%
BK, 41%
QSE, 3.7%
CSE, 2.6%
MSX, 2.5%
EGX,1.9%
ASE, 1.0%
BHB, 0.5%

alauia J_LO_LLUJG_ILEQ_IUW_OJ\JQJJU_LQ415693JGJJJ_9J|(O_ED_LUJ|Lg|9JJJJCLI_OgJ.LIJ|CLO_LOJ|L_L9J_I
aragull aaisll (na plaailll i jglg .guhwcl ajlair dijlaa 4.8% auis Ibgala lail
ngmjlg adlall @hg'l (ubgil Ggw wna dalhwall Flwall wnl] guud) Jsdy avala)ll
gai l2a glagull Jiaig . jMga jlila 187 gai d=aiia laiawd asl) nillg «aixgsudl adlall
na d9|3_IJ| blit Jaw g (o, ay =l @auwlll Glguwll aagull aaall (nllas] o 76%
ngglo lasil Jias la JY¥ga Jlila 92.6 dely Jglai datd (nlladl ayyell @auwll| Lglg.uul
Jghill daré galyi ] cutd) iy plaailll 1aa i j=ig L_},Ub,L,LLC|J.E.L,U__ICL|_JLO_O7%
29.6%g 1.4% auwiy Jglaill aard dnosil dun angsull Jglai ggug & pnall anjgdl (na
@awlll Glgwi (na Jglaill daté (nllas] ¢ga 72% e leo Jglogull Agaiwlg .cndigill tnlc
A gag. avald\l alguwll dlalail (na d sl laaiaalwa wnle cgnll blug laa «au j<ll
A& i j2ig.@aw jlila 290.5 (] Jnil 82.6% duwil bgala glaijl Jglaill @as cnllas] axaub
190.0 jladay adlall GhgW Gh=dl Gguw ¢na Jglaill @ o:I_U ] gy iy glai)\i
nlas] poail (Jlaall cnag UMJQJ.U_UG_ILQ_LIG_IJLO_O ZSZ%GJJLLUILLOJJ|JJOJLO (@@ Jlla
4aap ggia 16.4 (] Joul 14.1% aunil Gléan]l aac

Breakdown of Market Capitalization by Economic Sector”

*halnidlll glhdll awny drdgull dardll g1jgi

"As at end-September 2026
2026 painw dilai wnis®

Energy ,44.0%
Financials, 22.5%
Consumer Non-Cyclicals, 7.3%

Basic Materials, 6.5%
Technology, 5.9%
Real Estate, 4.7%
Industrials, 3.5%

Utilities, 2.8%

Academic & Educational
Services, 0.3%




Turnover Ratio I
dssigul] Eagdll ] Jglalll Gayd Gy i

September 2026 Haiuw
Exc:jng?s Traded Value (US$) Annualized Traded Value (US$) Market Cap. (US$) Turnover Ratio
Laise ()¥gall) Jglaill aayd (¥gally) tngiw gulwi tnle Jghaillaags — (jUgall) axsgull doyall Jalaill dad dui

— &aagaull Gayall )

Abu Dhabi Securities Exchange - ADX

allall Gl s o4 G 7,471,365,370 89,656,384,444 718,308,642,355 12.5%

ﬁgnirzz?jtock Exchange - ASE 417165,038 5,005,980,457 42,745,597,664 n.7%
Bahrain Bourse - BHB

P 40,283,475 483,401,698 19,668,054,167 25%

221:“2:5“ Exchange - BSE 19,054,540 228,654,480 17.494,641,932 1.3%
Casablanca Stock Exchange - CSE

Tacijnea o 9 717.761,528 8,613138,339 107,749,431,936 8.0%
Damascus Securities Exchange 37,859,365 454,312,379 2127,650,586 21.4%
J- Q99 Gwroa gguu

Dubai Financial Market - DFM

Ol s 4,366,634,010 52,399,608117 270,423,335,482 19.4%
The Egyptian Exchange - EGX* 5,275,917,857 63,311,014,279 77.821,370,257 81.4%
aypoallanjgull

Iraq Stock Exchange - ISX

Aol Sheill 2l a0, 32,875,374 394,504,491 19,624,434,081 20%
Ejg‘gfgn'f;m“ -BK 7.965,415,894 95,584,990,732 170,888,389,816 55.9%
Muscat Stock Exchange - MSX 2,374,068,208 28,488,818,494 101,896,363,636 28.0%
bé.uo anjgs

Palestine Exchange - PEX 22,381,032 268,572,387 5,412,057,660 5.0%
Otbowla anjgs

Qatar Stack Exchange = QSE 2129.612,709 25,566,352,502 153,374,250,068 16.7%
Saudi Exchange - Tadawul 21,107,970,903 253,295,650,835 2,433,202,130,205 10.4%
aageudl Joglai

e A e 1 144115100 1,729,381,199 15,621,437,891 1%
UGl Gnjgl

Jist 52,122,480.403 625,469,764,832 4]156,357,787,735 15.0%

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

ailjalialigalg Gilainll paniiVl Jgaalllaa wnad jnallan)gdlina Jghaillaasd g I*



Turmover Ratio I

dyigull dydll wnl] Jglaill dogh &y wi

Exchanges
Glojgul

Abu Dhabi Securities Exchange - ADX

aullall gligill ubs gaf Ggam
Amman Stock Exchange - ASE
olac anjgs

Bahrain Bourse - BHB
onaullang

Beirut Stock Exchange - BSE
CIgpH Ay

Casablanca Stock Exchange - CSE

elenll jlall anjygs

Damascus Securities Exchange - DWX

adllodl glyg !l Guiroa Ggu

Dubai Financial Market - DFM
el e

The Egyptian Exchange - EGX*
ayoollanygul

Iraq Stock Exchange - ISX
alloll glgill Glell Gguu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
bhéuo anjgs

Palestine Exchange - PEX
Uil anjgy

Qatar Stock Exchange - QSE
ybd anjgy

Saudi Exchange - Tadawul
angeull Jglad

Tunis Stock Exchange - TSE
Uuigl &gy

Total
£902all

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

9M-2026
¢ga gl asuwill ya il
2026 (alsll

Traded Value (US$)
(¥gally) Jglaill Gayd

66,894,027,087
3,500,134,629
386,914,199
191,836,225
7,697,010,128
73,007,243
44,246,533,140
77.718,476,068
421,334,014
50,946,391,937
25,285,275,026
177186,834
21,568,598,578
238,466,973,400
1,499,850,059

539,073,548,568

9M-26 Annualized

wgiw gulwi wnle (nlgll douwill jadill

2026 @l=llga

Annualized Traded Value (US$)
(JYgall) ¢ngiw gulwi nle Jglaill dagéd

89.,192,036,117
4,666,846,172
515,885,599
255,781,633
10,262,680,171
97,342,991
58,995,377,520
103,624,634,757
561,778,685
67,928,522,583
33,713,700,035
236,249,112
28,758,131,437
317,955,964,534
1,999,800,079

718,764,731,424

End-September 2026
2026 paiuw alai

Market Cap. (US$)
(J¥gally) ardgull daysll

718,308,642,355
42,745,597,664
19,668,054,167
17.494,641,932
107,749,431,936
2,127,650,586
270,423,335,482
77,821,370,257
19,624,434,081
170,888,389.816
101,896,363,636
5,412,057,660
1563,374,250,068
2,433,202,130,205

15,621,437,891

4,156,357,787,735

9M-26 Annualized

¢giw gulwi wnle (nlgill aouwill jadlll

2026 @l=allga

Turnover Ratio
Jglsill daud duui
drdgull dausll enl]

12.4%
10.9%
2.6%
1.5%
9.5%
4.6%
21.8%
133.2%
2.9%
39.8%
33.1%
4.4%
18.8%
13.1%
12.8%

17.3%

ailjallaligslgalaiwdl paniiVl Jgaallldawnaay pnallanjgdlcina Jglaillaara gl
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Arab Exchanges Indices
auy=ll Glojgul jlewl Glpiga




Arab Exchanges Main Indices Il
apysll loygull apuyiyll jlewlll Glpiga

Exchanges
Gloygull

Abu Dhabi Securities Exchange - ADX

alloll §lhgdl Jubagal G

Amman Stock Exchange - ASE
oloc anjgy

Bahrain Bourse - BHB
ol anygy

Beirut Stock Exchange - BSE
CIgH an)gy

Casablanca Stock Exchange - CSE

clenll jlall &nygs

Damascus Securities Exchange - DSE

aullall glygill Guioa Ggum

Dubai Financial Market - DFM
lledl ua g

The E?yptlan Exchange - EGX
Iraq Stock Exchange - ISX
aullall glygdll glyell §gum

Boursa Kuwait - BK
ughllanjg

Muscat Stock Exchange - MSX
2 anjg

Palestlne Exchange - PEX
an)g

Qatar Stock Exchange - QSE
anjg!

Saudi Exchange - Tadawul
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In September, the overall performance of Arab equity price indices was
negative, where 10 of 15 exchange closed in red territory. The S&P Pan Arab
Composite Index decreased by 3.9% during the month, reflecting broad-based
losses across regional markets, while the MSCI GCC index declined by 3.5%
during September-2026. Meanwhile, the Dubai Financial Market and Abu
Dhabi Securities Exchange recorded the strongest performance, with their
benchmark indices increasing by 21%, and 11%, respectively, and outside the
Gulf, the Amman Stock Exchange (+4.8%). Conversely, several markets closed
the month in negative territory, with the Saudi Exchange benchmark index
declining by 6.2% and the Qatar Stock Exchange decreasing by 5.7%. The decline
was led by a broad-based fall in almost all markets across the GCC as well as
in key global economies. It is worth noting that in terms of monthly sector
performance, almost all GCC sectors showed a decline during the month.
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The Saudi Exchange, representing approximately 58% of total Arab equity market
capitalization, recorded the region’s steepest decline in September, reversing
the positive performance observed in the previous month. The benchmark
index dropped by 6.2%, reaching its lowest closing level since January 2026. The
downturn reflected subdued investor sentiment amid escalating geopolitical
tensions in the Middle East, attacks on Saudi energy infrastructure, fluctuations
in oil prices, and concerns over supply disruptions. Although the resumption of
crude tanker loadings at Yanbu following the restart of the East-West Pipeline
offered some support to export prospects, ongoing disruptions in the Strait of
Hormuz continued to weigh on market sentiment. The index initially extended its
upward momentum from August, reaching an intramonth closing peak of 11,100.7
points on 1 September 2026, before retreating over the remainder of the month.
Sectoral performance was uniformly negative, with all sectors ending the month
in the red. Financial Services recorded the largest decline, falling by 15.0%, while
Consumer Durables & Apparel and Commercial & Professional Services each
lost 13.0%. The Utilities sector also posted a notable decrease of 12.0%. On the
monetary policy front, the Saudi Central Bank increased its repo and reverse repo
rates by 25 basis points to 4.5% and 4.0%, respectively, in line with corresponding
rate hikes by the U.S. Federal Reserve. Regarding market developments, Armah
Sports Co. was newly listed on the Saudi Exchange under the Consumer Services
sector.
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Dubai Financial Market, witnessed its second consecutive monthly gain, with

its General Index recording 21% uptick, the biggest gain during the month in Evolution of DFMGI
the GCC, to close the month at 5,960.5 points. Trading activity on the exchange wilall gua Ggw piga jghi
alsoincreased during September 2026 compared with the previous month. The

total value of shares traded increased by 10%, while the total volume traded 8,000

on the exchange rose significantly by 78% and the number of transactions

increased by 17%. Furthermore, its Market Capitalization which accounts = 7.000

for approximately 7% of total Arab equity market capitalization recorded

a 2% increase. In terms of sectoral performance, the overall performance | 900

was broadly positive, as five out of 8 sector indices recorded gains during
September 2026. The Communication Services Index registered the strongest
increase, advancing by 6.9%, followed by the Real Estate index sector with a
gain of 5.7%. In parallel, Abu Dhabi Securities Exchange index FADGI witnessed
a 1% increase, witnessing its three consecutive monthly gains. Furthermore, 3400
the sectoral performance was overall positive, with eight out of the ten sector
indices on the exchange posting gains. The Real Estate sector index led the
gains increasing by 6.3%. Trading activity on the exchange also increased, the
total value of shares traded increased by 15%, while the total volume traded
on the exchange rose significantly by 41% and the number of transactions
increased by 13%.
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Qatar Stock Exchange, which accounts for approximately 4% of total Arab
equity market capitalization, recorded a 5.3% decrease in market capitalization,
equivalent to a decline of nearly USS 8 billion. The QE Index extended its
decline for the fourth consecutive month in September-2026, registering
the second-largest monthly decline in the GCC. Since the beginning of the
year, the QE Index declined by 141%, marking the largest decline among GCC
markets. At the sector level, market performance was broadly negative, with
6 of the 7 sector indices ending the month lower, led by losses in the Real
Estate, Transportation and Telecommunications sectors, which decreased by
7.8%, 75% and 7.2%, respectively. On the upside, the Insurance Index recorded
the only increase, slightly up by 0.3%. Trading activity on the exchange also
increased during September 2026 compared with the previous month. The total
value of shares traded decreased by 18%, while the total volume traded on the
exchange fell slightly by 4% and the number of transactions decreased by 9%.
It is worth noting that the weakness was primarily driven by cautious investor
sentiment amid regional geopolitical tensions, oil-price volatility and concerns
over potential supply disruptions.

Evolution of QE Ir)dex
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Top 20 Regional Listed Companies by Volume Weighted Return (September 2026) | .
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apjgull Gllaell aac Jdglill @ (JUgall) Jglaill Garé (Jugall) Jglaill dasd il @i
Dubai Gold & Commodities Exchange (DGCX) 52,514 217,991 3,443,045,843 4,614,951,553 34.0%
clwllg uaill (s dpjgi
ICE Futures Abu Dhabi (IFAD) _ o
a1l sghsll JUiisiigsii] nubas dnjg: 3,395 6,951 5.974,048,40 804,369,720 -86.5%
Saudi Exchange (Tadawul) 5,526 26,510 107,962,205 308,420,044 185.7%
diagsull Jglai
*
Casablanca Stock Exchange (CSE) 30 1490 438,896 2,047,992 366.6%
clanll jlall anjg) - -
Dubai Financial Market (DFM) 175 10,829 1,275,509 1142111 10.5%
enllall qus Gouw
- *% - - D -
[t ayplianiExchangol €Ca) 222 2170 861,676 696,962 191%
a1 pnall aojgull
AbU Dhabl Securi’ries Exchange (ADX) e} 2,000 2156,853 262161 -87.8%

adlall Glygill ¢ub gii Gguw

Currencies fh% . Equities/Indices _ Hydrocarbons X Metals
Gllac ¥ dlpgag @awl aalb n Jalea

Trading Volume

Jglaill @as AVAYS 42,999 6,951 612

% Share of Total o o o o
ggaall go dugio duui Sl 16.0% 2.6% 0.2%
Trading Value (US$)

Ngall Jglaill o 4,630,142,129 312,569,270 804,369,720 84,809,424

% Share of Total
£gaaall ga d)gia dpwi




Arab derivatives markets recorded a notable decrease in trading activity in
September, with total turnover value decreasing by 39.9% month-on-month to
USS 5.7 billion, compared to USS 9.5 billion in August, reflecting weaker activity
across key regional derivatives markets. The decrease in turnover value reflects
weaker trading activity and growing investor participation across regional
derivatives markets. In fact, the regional derivatives landscape was dominated
by Dubai Gold & Commodities Exchange (DGCX), which accounted for the largest
share of total turnover witnessing a notable 34.0% increase, with turnover value
reaching USS 4.6 billion and trading volume 0f 217,991 compared to 159,131 from the
previous month. However, the decline was heavily due to ICE Futures Abu Dhabi
(IFAD) notable decrease, which its total turnover value witnessed a significant
86.5% decrease and recorded a trading volume of 6,951 contracts compared to
65,946 from the previous month. However, the Saudi Exchange turnover value
and for the second consecutive month witnessed a notable increase by 185.7%,
while Casablanca Stock Exchange witnessed a 367% increase in turnover value, in
comparison to the previous month. Meanwhile, the Abu Dhabi Securities Exchange
witnessed a sharp decline by 87.8% in turnover value. It is worth noting that
activity was concentrated in the Currencies-linked contracts, which accounted
for 811% of total trading volume, also dominated in value terms at 79.0% of total
traded value.

> pain jad YIS Jghail bl ¢o gala =|_SZJ|J_J ausll Glsiial Lglgmi Cilaw
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C=0lyi ¢ (IFAD) (ubbgil (na alalll agasll Gguw bl tna sl (plaaiVl i) galyill ga
G_IJLO_O Jadc 6,951 Jghill @ Jaw Laa 86.5% Ciely é s dauuir Jglaill allasyl aaséll
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GQJMM (Jaall cnag . Gulwdl jainll G_ULQQ 367%M;LQLUIJIAJIGDJ9JULQJQIAJJI
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EGX Traded Value
ayynall anjgyll (a Jglaill dags
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Exchange

= Bonds, T-Bills and Sukuk
anjgull

¢gsnllg ailjall ggalg guall Glaiw

Treasury Bonds Traded
dlglaia @iy ja dlaiw

MSX

Lo ey alglaia ¢lgSing drags cilaiw

QSE

#hé dvjgy alglaia ¢lg<ing dragsa cilaiw

Tadawul

daingull Jglai dlglaia ¢lgsng dragsa Alaiw

Arab bond markets faced renewed pressure in September2026 amid escalating
geopolitical tensions in the Middle East, rising oil prices, and an increase in
U.S. Treasury yields, which heightened concerns over inflation and the future
direction of global monetary policy. These developments weighed on fixed-
income sentiment, while widening credit spreads and increased investor
caution added to the challenges facing emerging-market debt. Nevertheless,
regional issuance activity remained active. Saudi Arabia raised USS$ 3.25 billion
through an international sukuk issuance, attracting approximately USS 16.5
billion in investor orders, reflecting strong demand for the Kingdom’s debt
instruments. On the domestic front, the Kingdom allocated SAR 1.64 billion
through its September government sukuk programme, distributed across
six tranches with maturities ranging from 2029 to 2041. Overall, Arab bond
markets navigated a challenging external environment, with heightened
geopolitical uncertainty and global yield movements influencing investor
sentiment, while sovereign issuers continued to access debt markets to meet
their financing requirements.

Government Bonds & Sukuk Traded

Government Bonds & Sukuk Traded

Government Bonds & Sukuk Traded

Bonds, T-Bills and Sukuk Traded (September 2026)
(2026 jrainw) dlglaiall ¢lg<nlig ailjall ggalg guall Glaiw

Value Traded (US$)
(J¥gally) Jglaill dard

Volume Traded
Jghill @

40,496,705,763

258,069,198

2,025,239 4,929,779

661,229,258 246,500

232,477497

alyigill ackni Jb (na 2026 jraimw jaih J\a dxaaio Ubgew ay jell alaiwll Glgwl daalg
Lao .ausy jatll ail jall Glaiw aflge asl jg Jaaill jlewl glaijlg awgill G pidll (na arwliwgall
Glyghill ada Gyilg .aallell anadill awlwl (nhdiwall jluallg @anill gliu wglhall jjc
ailell Ggya glwil @awl g wa Cylill gaall Glgwl qua gupaiinall Gligisa il Tilw
G ena. atb il (Glgull ggus aslgi anill Alianaill ésbj wnd oo pativeall jan ayljig ailaiill
3.25 ayrguwdl ay jell aslaall dean dun ahidi apigr adhiall (na GljlanVl blii paiwl
Laa Mg Jlla 16.5 gai (il Giis| Gllb aphaiwa .aggs ¢lgso jlan] JUa ga jigs Jlilo
aslaall inn (nlhall arenll (nleg .aslaall e ajalnll gaall algai aile ulhll aga Jussy
1ol ilph Cw tnle acjga Jrainw Jauil dogsall ¢gso qaliy gan (nagauw JU Jlila 164
Jb o lablii ay pell Glaiwll Glgwl dlplg Las . 2041g 2029 nalc 2glyii (Gleaiwl
Aflgell alspaig dnljiall guulpwgiall gradl eac alls Ayl dus bl aldo o)l diy
gl @Glgwl w] egalll ggysluwll ggjanall Jolg Lagd gy paiiwall GLgisa qa dallsll

aihgaill @aiblisl dplil



New Issuances of Bonds, T-Bills and Sukuk
¢gsnlig ailjall ggalg guall Glaiw ga da3aa aljlapl

Exchange Bonds, T-Bills gnd Sukuk Value (US$)
aojgull ¢lg<nllg ailjall ggalg guall Glaiw (Vgall) doall

Treasury Bills 21 September 2027
2027 paiiw 21a1nall @iljall ggal

Treasury Bills 07 September 2027
2027 jraiiw 07y pnall &iljall ggsf 1,327,636,805

1.050.944.523 Exchange Bonds, T-Bills and Sukuk Value (US$)

anjgull Egsnllg ailjall ggalg guall Glaiw (Mgally) daysll

Treasury Bonds 32/2026 (6.500%)

Treasury Bills 31 August 2027 e e R
%6.500 dxilay 03/09/2036 (Gloaiwl 32/2026 @d) @it ja Glaiw

2027 gubweéi 31a)nall ailjall ggal

Treasury Bills 28 September 2027
2027 j1aitw 28&y nall iljall ggal 993,678,026

Treasury Bills 14 September 2027
2027 paiiw 14as paall ailjall ggal

1.020,470,090 141,043,724

Treasury Bonds 33/2026 (6.649%) 141.043.724
%6.649 aafla) 07/09/2036 (§laniwl 33/2026 @a) aisja Claiw '
1,078,261,339 Tadawul Issuances Sukuk/Bonds

dyagauwll Jglai G4 Glaiwg dgsp Aljlap] 150,721,867

Treasury Bonds 08 March 2028 Variable Return 269.067.845
2028 yujla 08éy pnall ailjall alaiw B

Treasury Bonds 15 March 2028 Variable Return
Aflell ap<ia 2028 yujla 1561 paall @iljall Glaiw

Treasury Bonds 15 September 2029

2029 paiiw 1561 nall @iljall claiw

Treasury Bonds 15 September 2031 Variable Return
Aflell dp<ia 2031 jrainw 1561 paall @iljall Glaiw

Treasury Bonds 29 September 2036 Variable Return
aflell 4j19ia 2036 jraiww 29a)ynall ailjall Glaiw 2,313,352,288

329,116,498

528,063,632

57,554,619
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Saudi Arabia Estimates Fiscal Deficit at 3.6% of GDP in 2027

Saudi Arabia has projected a fiscal deficit equivalent to 191 billion riyals (US$
51 billion) or 3.6% of gross domestic product in 2027, the finance ministry said
in a pre-budget statement on Wednesday. Total expenditure was estimated at
SAR 1.39 trillion (USS 370 billion) and revenue projected at 1.20 trillion riyals
(USS 320 billion) in 2027, the finance ministry said. The ministry estimated the
2026 deficit at SAR 245 billion, exceeding the SAR165 billion projected in the
budget published last year. Saudi Arabia forecast real GDP growth of 12.8%
in 2027, following an expected decline of 3.6% in 2026. The ministry said the
expected decline in real GDP in 2026 was due to a projected 21.8% drop in oil
activities amid geopolitical developments in the region. The Iran war has led
to heavy disruptions to energy shipments from the Gulf and in recent weeks
Saudi Arabia has faced increasing pressure. The ministry said that the 2027
deficit will be funded through borrowing in accordance with a medium-term
debt strategy framework, with the borrowing plan for the 2027 disclosed in
detail by the end of this year.

S&P Global Ratings Affirms Saudi Arabia Credit Rating at A+ With
Stable Outlook

Credit rating agency S&P Global affirmed Saudi Arabia’s credit rating at A+ with
a stable outlook, according to its latest report. The stable outlook reflects its
view that Saudi Arabia will be able to withstand pressures stemming from the
ongoing Middle East conflict. This takes into account the Kingdom'’s diversified
energy export infrastructure, including its ability to redirect crude oil exports
to the Red Sea through the East-West oil pipeline, as well as its substantial oil
storage and refining capacity both domestically and abroad. The agency also
noted that the stable outlook reflects continued non-oil growth momentum
and associated non-oil revenue, together with the government’s ability to
calibrate investment expenditure linked to Saudi Vision 2030, which should
continue to support the economy and fiscal trajectory. Despite the conflict,
non-oil activity has remained reasonably resilient, supported by consumer
spending. S&P expects real GDP to contract by 0.9% in 2026 before rebounding
sharply by 8.2% in 2027, supported by an increase in oil production, and to
average 3.3% in 2028-2029. The non-oil sector, including government activities,
now accounts for about 70% of GDP, up from 65% in 2018, reflecting continued
structural progress in economic diversification.
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Fitch Keeps Qatar at ‘AA’ Removes Rating Watch Negative on Lower
LNG Facility Risks

Global ratings agency Fitch removed Qatar from “Rating Watch Negative” and
maintained its sovereign rating at “AA” on Friday, citing reduced risks to its LNG
facilities since March. However, the agency kept Qatar’s outlook at “negative”,
citing lingering risks from the disruption of LNG exports through the Strait
of Hormuz. Qatar was among the economies facing the steepest forecast
downgrades in the Reuters poll, with gross domestic product expected to
contract by 81% this year, compared with a forecast decline of 6% in April. The
impact of the war on the credit profile will take longer to discern. One of the
world’s largest liquefied natural gas exporters, Qatar has been dealing with
disruptions to exports through the Strait of Hormuz and shortages linked to
damage at energy facilities. The affirmation comes months after Fitch warned
of a downgrade of the Qatar sovereign as concerns about the security and
economic fallout from the Iran war intensified. Qatar has lost about USS 24
billion in gas sales since the conflict began six months ago, Reuters reported
last month.

Muscat Stock Exchange Advances Towards Emerging Market Status

Muscat Stock Exchange is entering a new phase of development as
improvements in liquidity, accessibility, investability and market infrastructure
bring Oman progressively closer to the standards associated with Emerging
Market status. Haitham al Salmi, CEO of MSX, said the evolution of a capital
market from Frontier to Emerging Market begins well before an international
index provider formally changes its classification. A market begins to
transform long before its classification changes, Al Salmi said in an opinion
piece published on September 16. This happens gradually as accessibility
improves, liquidity deepens, governance standards evolve, the investable
environment expands, and international investors increasingly view the
market as part of the global investment opportunity set. Al Salmi said MSX's
transformation has focused on modernising market infrastructure, improving
investor accessibility, strengthening governance and disclosure, supporting
liquidity, broadening the investor base and creating conditions conducive to
new listings and investment instruments. Recent analysis by Oman Investment
Bank found that Oman currently satisfies five eligibility tests assessed by the
institution in relation to potential FTSE Russell Emerging Market classification,
including requirements concerning qualifying securities, investable market
capitalisation, liquidity and qualitative market criteria.
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GCC Central Banks Raise Interest Rates After US Fed Rate Increase

GCC central banks raised interest rates after the US Federal Open Market
Committee (FOMC) voted unanimously to raise its benchmark interest rate
to a target range of 3.75% to 4%. The Central Bank of the UAE (CBUAE) has
decided to raise the base rate by 25 basis points, from 3.65% to 3.9%, effective
from Thursday, 17 September. The CBUAE has also decided to maintain the
interest rate applicable to borrowing short-term liquidity from the CBUAE at
50 basis points above the Base Rate for all standing credit facilities. The Base
Rate, which is anchored to the US Federal Reserve's IORB, signals the general
stance of monetary policy and provides an effective floor for overnight money
market interest rates in the UAE. The Saudi Central Bank also decided to raise
the Repo rate by 25 basis points to 4.50% and to raise the reverse repo rate
by 25 basis points to 4%. The Central Bank of Bahrain (CBB) will also raise the
interest rate by 25 basis points from 4.25% to 4.50%, effective 17th September
2026. The Central Bank of Qatar said it has raised the deposit interest rate, the
lending interest rate, and the repurchase rate by 25 basis points. The Central
Bank of Oman also raised the repo rate by 25 basis points to 4.50%, effective
on Thursday.

 hk

Egypt’s Central Bank Keeps Key Interest Rates Unchanged

Egypt's central bank kept its interest rates unchanged, saying the decision
reflected its assessment of recent and forecast inflation dynamics and the
evolving balance of risks surrounding the inflation outlook. The monetary
policy committee held the deposit rate at 19% and the lending rate at 20%.
The central bank said economic growth slowed to 4.7% in the second quarter
of 2026 from 5.0% in the previous quarter. The central bank said real GDP
growth averaged 51% in fiscal year 2025/26, which runs from July to June, and
was expected to remain broadly stable near that level in fiscal year 2026/27.
The CBE's decision is aligned with a Reuters poll published on Monday that
predicted the bank would keep interest rates on hold as inflation eases only
gradually and regional risks keep policymakers cautious about resuming cuts.
Egypt's annual urban inflation slowed in August to 14.5% from 14.9% in July,
while core inflation edged up to 14.9% from 14.7%.

bliinVl gulaa dalij ude dailall jlawl gayi draylall & jSpall Bjlnall
sy jalll enlljagoll

aialll cygnai ude aflall jlawl (gl ggleill gulao Jgs (o aijspall Wjlnall dsa)
] cneapall dxilall jau 2a) anle glanil daniall GLNgH cnad dxgioall Gguull auljaioll
20a) (njspall daaiall au =1l Aljlalll Wyna j1a Las %.4g 3.75% gu agljis waaiwa Gloi
gy go Tjliicl jlyall ¢opuy gf nle 3.9% ) 3.65% ga gulwl ahai 25 jladar gulwlll jou
whisl ile Gihall axilall yow wle Nl Winall J1é s . jraiuw 17 Galgall guasll
clag qlwlll j2w wile gulwi @hai 50 jlaéar a1 j) wngiwa aic aio 331 dna dalgrull
GVl éap)T ainle dailall jow (] gulwlll j2w vitwyg .dailall glaiill G\auwi g1aal
Jsdy Las apaill awlpwll olell aagill gus2ig «nsjolll gnlljatall (nblisVl gulao wal
146 aiily go. aljlalll algs (na éanlg alll Aaill Gguw (na axilall jlewll Ilea il Tan
4.50% (] gulwl ahai 25 jlagas (qull) elpill asle] Jaga ga) (hageull ¢njspall elidl
Wna a4 Llas%. 4 ] awai jladall (Gusedl gu i) gusleall <l pidl asle] Jasa gdjg
oy g inle 4.50% nl] 4.25% o gulwl ahai 25 jladar axilall jew gaj ¢ jspall gyl
(nle axilall jlewl g (njSpall ha Wina glel hd (nag. 2026 jpaiw 17 ga Tlicl jlall
wnilagll oo jSpall elidl 24 Las . gulwi ahai 25 jladar (qu i) <l pill aalelg glalllg 2ilagll
ga lylicl jhall ooy gf (nle 4.50% (] golwl ahai 25 jladar (qu ) <l asle] Jasa

-yitaill @gy

m . = . m=

G - ke o

Jui gga druy il dailall jlewi ¢nér ¢opnall ¢njspall eliyll

aanai yuse) Jhall e gf lbga i ggs eailall jlewl gynall ¢jspall didl nall
Jolhall gjlgi (na jainall jghill wily wl) aanill Glage (na a=agiallg é 3l aljghill
19% ic gilagll inle axilall jeuw ke aaaill dwluull daial adllg @anill Gleagi ahall
walniall gaill §bli wu] o jspall clidl jhiig%. 20 aic glall e daflall jeuw wileg
of angl Las . @ilull 21l (na 5.0% ais &ijlao 2026 @le ga ilill g1l (na 4.7% ]
aiaj (il 2025/2026 agllall aiwll U5 5.1% 2l ¢néwanll gallaaVl gnlaall Jilill gai hwgia
J\s wngiwall 13a go wall s 2o ] atwo gaill Jhy gl leagia guigs ] gilgy go
jugy aipal e\hiwl Ailii 20 ¢ pall (g jSpall elidl jha Galgiig. 2026/2027 ayllall diwll
(g jaill @alill b (e usi gga éailall jlewl clidl (nad of 26gi o allg iVl gy piig
Jid jaall (nagi (] @paill awlpull (=ilp 283y Lo apaylall fblaall jljaiwlg @Asill
gaall (na (ngiwll @anill Jaga Ibli @inill aten wnilcg. aailall jlewl pad 6lifiwl
@il Jaga 2ai)l g3 (na .gulgy (na 14.9% aui aijlaa ubhwél (na 14.5% (] ay jnall

nludl jauddll (na 14.7% auis aijléa 14.9% w] @iab Jsiin quuobwill



Egypt’s Economic Growth Rate Hits 5.1% in FY2025/26

Egypt's economy grew 51% in fiscal year (FY) 2025/2026, exceeding international
institutions’ forecasts, Minister of Planning and Economic Development Ahmed
Rostom said during a Cabinet meeting on September 3. The economy climbed
by 4.7% in the fourth quarter (Q4) of FY 2025/2026, reflecting its resilience and
sustainability despite regional tensions, the minister added. Rostom said the
Egyptian economy has maintained a strong and sustainable growth trajectory
over the past decade, despite periods of disruption caused by global crises.
Non-petroleum manufacturing emerged as the largest contributor to GDP
growth in both Q4 and the fiscal year, with the sector recording 9% growth
during FY2025/2026. The telecommunications sector also maintained its strong
performance, recording 24.3% growth in Q4 and ranking among the fastest-
growing sectors over the FY. Meanwhile, Suez Canal activity recorded the
highest growth rate during Q4, expanding by 33.8%, while growing 23.3% over
FY2025/2026, marking a significant recovery following its contraction in the
previous fiscal year. Oil refining activity also rebounded, jumping 22.4% in Q4
and 8.7% during the last FY, compared with a 1.9% contraction in FY2024/2025.
The recovery was supported by higher production and refinery maintenance.

World Bank Keeps Jordan’'s Growth Forecasts at 2.7% for 2026,
2.9% for 2027

The World Bank has maintained its economic growth forecasts for Jordan
unchanged from its April estimates, projecting an expansion of 2.7% in 2026
and 2.9% in 2027, despite the fallout from the war, regional developments
and disruptions in energy and trade markets that led the bank to downgrade
growth prospects for numerous regional economies. According to a World Bank
report, cited by Al Mamlaka public news service, the reaffirmation of Jordan’s
growth projections reflects a degree of resilience in the Kingdom'’s economic
outlook, at a time when the World Bank expects the broader Middle East, North
Africa, Afghanistan and Pakistan (MENAAP) region to contract by 2.1% this year,
following a 3.3% expansion in 2025. According to the October 2026 MENAAP
Economic Update, Jordan’'s growth forecasts for 2026 and 2027 remained
unchanged compared with the bank’s April estimates. The bank revised its
2026 growth projection for the Kingdom downwards by 01 percentage points
relative to January estimates, whilst raising the 2027 forecast by the same
margin. The report noted that oil-importing economies in the region, including
Jordan, demonstrated greater resilience compared with oil-exporting nations,
with growth for this group expected to rise to 43% in 2026, up from 3.9% in
2025. The World Bank estimated Jordan’'s economic growth at 2.8% in 2025,
before slowing slightly to 2.7% during the current year and accelerating to 2.9%
next year.
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